


8 BZJICE

X Tfalel A T 7t A AT 8 OA

XA A 1B A OALB A <o A TTY,

i A GIACA 6 "YOB A F' OA gOy x A "¢d

16! AVIA OA&D F" @1 XAD AGBE O "TY 0AO

ATOT 6 ¢iv A "1vTsii TOyxA "8
AA "T%A Al Oy

O AADTA 08dA B




oo f%E . 5,3 e Ze— e e NZf

M NS s Ta T
C TR Z e N et a aet o fee a3 . T,

01TA G TA&D 10" vi ®O " @1 _A GA

14 1" NN gdu @ O0A~ 1 116" qo6ii 10
o o ® CE 5 A AT ' T¢ ATv
i 16! TwuB OAE Ay

1} b g1 ( e[ X g xA AT6ITOA "T1%p @L61 6
o o o S Al O 06" " VOB ! OOD 6
H B B

f6i i 108y
e F ? _Gv@~ xA A"pA “T% A6 “TA

XA "CATY 416 AYIAG 7 1wl & VOA B 1Sl i B S 1 1l -
A GLAE AIAA" B w A AOI G 11 T8 %A T ¢ Af
YA 6 -1 Ti"6 " A A6 OA e gll g xAEY Y 6 “T¢ Al OYO
T¢c Ay "¢cA 1w @ OBTA ' 5 AITA 1Y
16 T p@y o
e LFLEO | g F ©®®~ xA OA &
T @ 6 Oi1 T T¢ive O &g
A 0610 7 CTTAY% T TTTTAY T Y
i 6106 Avap OA ° 870618 AT"1TA
"Tva6 AT @1
* X [gF [_-0C xA  u @ 6 OOA
A @1 QO 100 "¢ 6E 6 i Al pA

—a
o
2
&

£
:\»-)
=

‘B
-



oo
€0

€74
€0

0.07e3 | y“e” *
eo(B .2 Zoo3ees

AL

‘e Yo o 2003000
re e %@E h™.e, m

h“ ”A"'H m\$ﬁ’\.§ X..z. .,



] ™ -v..-.‘- E'
} .Sfee ...

' HDUO HP EHY ( @HWY DQG 3 DUgHY

WY P\ SGDVXUH R SUHVHQMKH $ QQXDO5 HSRIWWRUWWH <XIXQID 1\ D 1 DWH 7 M8 $ ERUWICDO
<XIXQID1\D3%& 517%& <XIXQD1\D3%&

7KW\ HDUKDV EHHQ RQH R VMDA, SURJ UMV \DQG BMIHGF H<XIXQID 1\ D 3%8 KDV F RMXHG \R
XSKRG \WH YDOHV R RXUSHRS®! HQV XIQJ \KDWRXUDQGY DQG F )X@MUDOKHUAMEI H DUH SURMF MG DQG
RXUIXWYUH IV VKDSHG E\ RXURZ Q GHRMIRQV

2 CH R RXU SURXG DFKIHYHP HOW KLY \ HDUKDV EHHQ \WH OXQF KR \WH <XIXQID 1\ D 5 DQIHU
3WRIDP 7KV PDUW D PDRUP BV RZH IRU<XIXQID1\D 3%8 DQG RXUF RPXQW 7KH
SRIDP QRWRQY® FUDMY P HDQQIIXO HP SB P HQN RSSRWQUH RQ &RXQN  EXW DY R
MIHQI \WHQV RXUFDSDFW R FDUH IRUDQG SIRMPARXUDQGY Z DWAY DQG F XSMUDOKHWWBIH WY D
SURXG P RP HOMR VHH RXUSHRS®! BDAQ) WL ZRWN JXIGHG B\ HGHY V I0UQ) WHUWDGMRQDO

NCRZ BIG) H DQG VXSSRWAG B\ P RGHD \RRY DQG WDIQQ)

<XIXQID 1\ D 3%8 DOR SWRVIGHV HP S P HQAKMURXIK KHIABIH V XYH V DQG F RVXEEMRQY DQG
\WH P RQWRUQJ R Z RINXQGHWINHQ RQF RQW B\ P 1QQ) FRP SDQHV

7KH Y%RDWG ZHBRP HG QHZ  SDUZHUKISV DQG F RMDXHG \R EXIG UHVSHRIKOUHDMRQY KSV Z W
SURSRGHQW DQG JRYHUP HOADIHQAHY © KIBH \KLY LV V R HWP HV FKDBIQIIQI« Z H UHP DIQ V WRQJ
DQG Z RIN R KRG RKHLY DFFRXQIE®! DQG DGY RDWM IRUWH WKW DQG IOMMHY VR \KH < XIXQID
1\D SHRS®! $V D %RDWG ZH ZRINKDWG D D\ V HQUXUQ) WDWRXUGHF VROV DUH IQRP HG B\ \WH
EHVADGYIFH IQFOAQ] WH ZIVGRP R RXU( @HWY V RKDWZ H P D\ JURZ EHWHURSSRWMQUHY DQG
IXVUH 1RUHYHY RQH 7KHUWH DU VRP H H FIQ SURWIFW 1Q \WH Z RIW IQFOQQ) \WH DEDQGRHG
PIGHV SIRIWDP DARXH Z WK WH ' HSDWW HOAR ( QHU\ 0 IGHV QG 5 HIXOMRQ DQG 6 DIHW
' (0,56 : HDUWHDORZRNQ ZLK' HSDWW HOAR 30QQQ) / DQGV DQG +HMMIH ' 3/+ RQ
' IYHD) $ERWICDOY DQGV 7U0MVS/ 7 SURSHIWAV RQ <XIXQID 1\ D &RXQN \R <XIXQID 1\ D
RZ CHUKIS

, Z DQAR\KDQN RXUP HP EHY ' IWHARY VB DQG FRQV XBIQNV IRUKHUGHAE [MIRQ DQG KDUE Z RIN
Z KIEK IV JUD\W® DSSUHAIDIMG < RAUFRQUEXVMIRQY HQVXUH WDWRXU< XIXQID 1\ D3 %8 FROMXHV R
JURZ VMRQIHUDQG VHUYH WH QHHGV R RXUUSHRS®! : IWRXWHY IRQH ZRINQ) \RIHWHU@H ZH
KDYH DFKIHYHG \KIY OV HDU Z H Z RX@QWEH 1Q VXF KD VIMRQ) SRVMRQ CRZ DQG R FRQIDXH \R
P RYHIRZ DG

, Z RX@ DOR @\H R UHFRIQVH WH KD Z RINR RXUV B [Q [P SURY @) RXUILGDQF DOSRVMRQ Z KIE K
IV VR P XFK \WRQIHUGRZ \KDQ WLV P H @V WHDU

$V ZH GRN DKHDG ZH WP DIQ IRF XHG RQ EXI@Q) D VXV BACDE®! IXMUH IRU<XIXQID 1\ D
JIRXQEHGIQ&RXQN & X@UH DQGFRP P XQW

: D WHIDWBY

$ QOHWM 1 HZ P DQ
& KDILBHYRQ
<XIXQID 1\ D 1 DIYH 7 MBI $ ERU ICDCR RERIDMRQS5 1 7%,
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' HDUO HP EHWY DQG 3 DUGHY/

VKDV EHHQ D\ HDUR \WLJ QUIEDQAS URZ \K DQG WDQVIRWP DIRQ IRUWH < XIXQID 1\ D 3%& $V &( 2
P SURXG R VKDUH WH SIRIUMW ZHYH P DCH 1Q VWHQI\WHQQ) RXU ILQDGADOIQEHSHQGHOF H
WDWI IE GUHAIRQ DQG RSHUDMRCQDOF [SDFW 7 KH %RDUG DQG V BM KDY HZ RIN 16 KDUG \R GHIY
RX\WFRP HV \KDWH BV XIXQID 1\ D SURIMHAV

$ NH IRFXV WKLY \ HDUKDV EHHO GHYHBSIQ) WH <XIXQID 1\ D 3% V ILCDGF W \R HQVXUH Z H DUH
QRAHIDOARQ IXQAQ) 1URP \WH <XIXQID 1\D 7LV W HYH P DCH VIRQJ SURI UV MIQ GHYHBSIQJ

WH <XIXQID1\D 3%& V IIQDQFIDOEDVH B\ V IAXUQ) H WADOIXQAQ) DQG EXITQ) IQMIDO
FDSDAW \INQJ [P SRUDQMAMSY \WZ DU EHF R 1QJ D V DV XARIQQ) RUDQVDMRQ 7KLYV V KWL
FUMZFDOR RXUBQ) WP BELDN DQG RXUDELMN \R GHILY KIRURXUF R P XQW/

* HYH DOR PDCH WRQ SWRIW 1Q EXI@IQ) UHDMRQKISY ZLK SDUGHY \WDWF I EUQ]
FRP P HUFIDO RSSRWNMQUWAV IRU <XJXQID1\D SHRS®I 7KHVH SDUGHY KSV DH O 1Q) \WH
| RXQEDMRQ | RUIXWYUH HP SB\ P HOWVHQMSUVH GHYHBSP HQAVDQG BDGHWKLS RQ & RXQM

2QH R \WH PRMH AMQ) P IBMRQHV WY \ HDUZ DV \WH OXQF KR WH <XJXQID 1\ D 5 DQIHU
3WRIWP 7KLY IQUDMYH IV DOHDG. FUHDIG P HDQQI IXOREY DQG EXICIQ) V MY IRU<XIXQID 1\ D
SHRSGI Z KIBI HQVXUQ) WDV RXQU IV FDUHG IRUE\ WRVH Z KR NCRZ MEHWS QI EH WY WH
5 DQIHUSIRIWDP LV GHYHBSIQ) D RXUWP [QUDMY HDW RROXQQD \KDWZ IOVKRZ F [V HRXUF XBMUH

DQG FRQLHAIRQ R QG

2 SHDWRD® KV \ HDU \KH 3%8. DFTXIWHG IW IWAMDWHW  Z W WUHH YHKIEBN IXQGHG WURXIK
JWDQN W VXSSRWRXUJURZIQ) RSHIDIRYY : H F R P HQF 16 \ER P DRRUQHZ QHIRIDWRQY Z W
* UHDW/ARXCGHUDQG 0 RQXP HOAD 1QQ) Z KIBH \WH $9/ QHIRIDIRQ IV QHDUQ) F R SBMRQ 7KHV H
QHI RIDMRQY DUH FHQRDOR HOVXUQ] \WDWRXUW KW DUH UV SPMG DQG \WDAEHCHIW IGZ EDF NR
RXUSHRSGI

OQMD® ZHYH WHDP @HG RXU RUDQY BRDO WKFMUH \R P SIRY H HIEFHQR  DQG
DFFRXQEEION $ P DRUMMS IRZ DU KDV EHHQ WH HABEQKP HOAR RXURZ Q LOMEDOKHUMI H
WDP ) IRP Z H Z IOEH FRQGXAIY RXURZ Q KHIMIIH V XY MV UHGXF Q) UHIDQF HRQ H \MEDO
FROUXEBIQW DQG EXI@IQI RXUFDSDAMY VR P DQDJ H DQG SURMPWE XBUDOKHUMII H RXWHY N

, Z DO \WDQN RXUYRDUG BT DQG F IR P XQW P HP EHY IRUWHU VXSSRWDQG F R P MY HQW/
\KURXJ KRXVWKH \ HDU 7 RJHWHU Z H DUH EXI@IQJ D <XIXQID 1\ D3 %& \KDWY V WRQJ  LQGHSHQGHOW
DQG IRFXVHG RQ GHIYHUIQ) OV RXW R HV IRU< XJXQID 1\ D SHRS®!

' DBI%RZ Q
&KIH ([ HPX\WH 2 [1FHU
<XIXQID 1\ D1 DIWH 7 M $ ERUWI QDR RBRIDIRQ5 1 7%
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"\VHVTU 7KH <XIXQID1\D 1DWH 7MB $ERWIQDO&RBRIDIRY ,&1 <1
398 ZDV UIMMHG XQGEHU WH &RSRIDIRQY  $ERWICDODQG 7 RUMV

BWDMWNVDQGHU SFW & IQ$XIXV W

/| PWFN CFS <1 3%& ZDVDSSROMGIQ1 RYHP EHU DV \WWH 5 HI LV M#HG 1 DUYH 7 V@i
YRG &RERDWM 517%8% R KRG (DWW HMBI 1Q WKV RUWH FRP P RQ ©@Z
KRGHY <XIXQD1\D3HRS®!I SXWXDQNMR VHF NRQ E RWHI1DW H
70MB $ FW &\W

= DPSQDSBUPO «  &RHIRYHUDFH DQG RSHIDMRCDMRYIMAY
X o . 1HIRIDMV DQG IXO@ REQDWRQYY RQ PIQQ) DQG
Jle. . Ze E S... LQELI HQRXV OQG XVH DI UHHP HONV
GP S EFMWFSIOH . ,P SEP HQV SIRIWDP VR EHQHIW XIXQID 1\ D 3HRS®I

« 3 URIMPW DQG SUAVHYHV < XIXQID 1\ D OQG DQG KHIMRIH
. 3URP RMV FXQMWH PXARP DQG OQI XDUH
. &UDMV SDRZ DV IRUHFRQRP [E HP SRZ HIP HQAWURXIK

HP S& P HOMADIQQ) DQG EXVIGHW RSSRUMQUAY

. . Q <XIXQID 1\ D 1 DMYH 7 M8l $ ERU QDR RISRUDIRQ
51798 KHG DQ DMZRIN FRP SHMRQ IRU 0 HP EHY \R
GHYHBS D FRSRIDM ®IR  $ WU FDUHXOF RV GHIVRQ R
PDQ HQMHV WH' IUHPRY DZ DUEHG \WH SUL H WK
' DUHQ: LQIR

7KH GJIR KL KQ KW VI QUEDQAHBP HONV R <XIXQID 1\ D
&RXQN DQG &XEUH DQG LHBRW \WH |RXU IDP LQHV ZKR
KDYH RFFXSIHG DQG P DIQEIGQHG \WHU FRQOHAIRQ R \KH
OQGVIQFH P HIP P HP RUDO
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' DYID/DCH : 18D ( OIGHNQ) : DG %DQFDY%HJ ' RU]L

6DQCEH YOG : KHHEDUWRZ DQGSRE\Q. HO : DG ZHH QRP ICDWG\R DV W BV DEMEDY H
QUARY IRU+DB ' HIFKRZ : KHHBDURZ DQG( OICH. Q) : DG UV SFIW I 1RUV\MDURQY
Z KHQ\KH. DUH XQDE®! R DWIQG

&MMRQ6KD : IBD DQYG+HBQ3HMYRY : IBD UV IGHGIQ1 RYHP EHU 1RQZ

© KHHEDUWRZ ' WWHARUZ DV HBPWG DWKH $* 0 Z KIE KP HDQAKHUH KDV EHHQRQD  HOF MG

' IHPRY IURP WHS$* 0 \R - XCH 9 DF V/SRWMRQ/\REHIMIGDANHIRY REHU  $* 0
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